. G.N.ANANTHAVARDHANA, FCA No.65, Gurikar Devanna Street
" Chartered Accountant > 1® Cross, Fort Mohalla,
Membership No: 025113 \ Mysuru - 570004
GSTIN: 29 ACJPA 6206 B 124 Mobile: 9449264920

INDEPENDENT AUDITOR’S REPORT

To,

The President of

Sharada Vilas College Alumni Association (R),
Sharada Vilas College, KM Puram, Mysuru—570 004

Opinion: | have audited the accompanying financial statements of Sharada Vilas College Alumni Association (R) (the
Association in short), which comprises the Balance Sheet as at 31% March 2024, Income & Expenditure Account and the
Receipts and Payments Account, for the year ended on that date, and a summary of significant accounting policies.

In my opinion and to the best of my information and according to the explanations given to me, the aforesaid
financial statements read with the Schedules and notes thereto, are prepared in all material respects, in accordance with
the Karnataka Societies Registration Act, 1960, GAAP (Generally Accepted Accounting Principles) and give a true and fair
view of the state of affairs of the Association as at 31% March 2024 and its Surplus for the year ended on that date.

Basis for Opinion: | conducted my audit in accordance with Standards on Auditing (SAs) issued by the Institute of
Chartered Accountants of India (ICAI). My responsibilities under those Standards are further described in the ‘Auditor’s
Responsibilities for the Audit of the Financial Statements section of my report. | am independent of the Association in
accordance with the Code of Ethics issued by ICAl and | have fulfilled my other ethical responsibilities in accordance with
the code of ethics. | believe that the audit evidence I have obtained is sufficient and appropriate to provide a basis for my

opinion on the financial statements.

Responsibilities of Management’s for the Financial Statements: The Association is responsible for the preparation of

these financial statements that give a true and fair view in accordance with requirement of Karnataka Societies
Registration Act, 1960 and generally accepted accounting principles and provide for such internal controls as the
Managing Committee determines it necessary to enable the preparation of financial statements that are free from
material misstatements, whether due to fraud or error.

In preparing the financial statements, the Managing Committee is responsible for assessing its ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the Managing Committee either intends to liquidate the Association or to cease operations, or has no realistic

alternative but to do so.
Those charged with governance are responsible for overseeing the Association’s financial reporting process.

Auditor’s Responsibility:

My objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes my opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial statements.

Report on other Regulatory Requirements: Further, | report that:
a) | have obtained all the information and explanations which to the best of my knowledge and belief were
necessary for the purpose of my audit.
b) In my opinion, proper books of account have been kept by the Association so far as appears from my examination
of those books,
€) The Association’s Balance Sheet and Statement of Income and Expenditure Account deal with by this Report are
In agreement with the books of account,

UDIN: 24025113BJZWSR6597 G.N. ANANTHAVARDHANA Date: 29-09-2024

Chartered Accountants
Membership No. 025113
i 65, Gurikar Devanna st., | Crg:s
Fort Mohalla, MYSORE-570 0



SHARADA VILAS COLLEGE ALUMNI ASSOCIATION ®
Sarada Vilas College, Krishnamurthypuram , Mysore — 570 004

NOTES ON ACCOUNT: 2023-24

1. About The Sangha: SHARADA VILAS COLLEGE ALUMNI ASSOCIATION(R), the Association in
short, is registered under The Karnataka Societies Registration Act, 1960. Registration No.
DRMY/SOR/189/2023-2024 dtd: 18-07-2023 Accordingly, It has to file its annual returns after
conducting the annual general meeting every year. PAN not obtained. KBL SB Accounts and

two fixed deposits are held under PAN of its parent organization, Sarada Vilas Educational
Institutions (PAN: AAAAS 4612 E)i

The main objective of the Association is to associate old students of the College in the overall
development of the College.
The Financial statements are compiled under the cash system of accounting. Accordingly all

incomes are accounted when received rather than when accrued and all expenses are
accounted when paid rather than when incurred.

The Fixed Assets are stated at historical cost less depreciation thereon. Depreciation is
provided under written down value method at the rates prescribed in the Income Tax Rules,
1962. No Depreciation is provided on the assets purchased during the year.

As per ICAIl guidelines, fixed assets acquired out of General Funds (own funds) are being

transferred to Capital Reserve every year. Further depreciation on said fixed assets are also
being met out of the Capital Reserve

Membership fee of the Association are as follows: Rs.1,000/- Life membership Fee,
Special Membership Fee and Rs. 5,000 Patron Membership Fee. Whatever amount c
and held in SB Account and fixed deposits by the parent organization, SVEI, have been shown
in accounts separately as amount transferred from the Management. Apart from this, the

Association has collected Rs.1,08,451/- towards the Membership Fee and Alumnij Fee. The
Assoclakbion has{to File its income-{aye yehurn (yiltin due dateg

7. Books of Account Maintained:
s Receipt Book

® Cash Book & Ledger maintained Tally Prime
® Bank Pass Book: KBL, SB — 4852 5001 0309 1101

Rs. 500
ollected

-

As per my report
of even date attached

%. “ANANTHAVARDHANA gﬂi‘/ N\!ﬂg/r y"lépf—’

Chartered Accountant

for Sharada Vilas College Alumni Association @

Bt 25005 Secretary Treasurer
ate: 29-09-2024 .
THAVARDHANA President / Hon, Secreta
G.N. ANAN 4 Accountants Sarada Vilas College Alumni Association
Chartere hin No. 025113 Saradavilas Road, Mysore-570004
Membership a St., | Cross

# ikar Devann o
"gg}teb:;haua, MYSORE-570 0



SHARADA VILAS COLLEGE ALUMNI ASSOCIATION (R)
Sarada Vilas College, Krishnamurthypuram, Mysore - 570 004

1st Year
RECEIPTS AND PAYMENTS ACCOUNT for the period 18-7-2023 to 31-3-2024
- RECEIPTS Rs. Rs.
Revenue Recelpts:
General Donations 3,56,831
Contribution from Management(KBL a/c balance) 1,36,474
Contribution from Management(KBIL-FD balance) 96,032
Guruvandana Program Contribution From alumni 24,007 6,13,344
INTEREST INCOME :
Interest on fixed deposit with KBL 4,752
Interest on SB account 5,374 10,126
CAPITAL RECEIPTS :
Life Membership Fee 45,001
Patron Membership fee 10,000
Special Membership Fee 41,500
Alumni fee from 117 students Rs.350 (117*350) 40,950 1,37,451
TOTAL 7,60,921
PAYMENTS
EXPENSES TOWARDS OBJECTS : Educational Expenditure
a) Revenue expenditure
Sarada Vilas College Alumni Association registration fee 5,500
Samagama Programs-2023 77,432
a) Guruvanda 26,527
b) Alumni Meet 50,905
Bank Charges 607
A.V Hall furnishngs expenses 5,000
Concrete Benches Installed 23,000 1,11,539
b) Capital expenditure
Interactive Panel Purchased And Installed 1,72,980
Projector Screen Purchased 18,930 1,91,910
OTHER PAYMENT : FD Made with KBL 96,032
CLOSING BALANCES :
Cash on hand )
Cash with Karnataka Bank Ltd. 5B - 4852 5001 0303 1101 3,61,440 3,61,440
TOTAL - 7,60,921

As per my report of
even date attached

= G.N.ANANTHAVARDHANA

Chartered Accountant

Date: 29-09-
o ANARTIAVARDHANA
. Chartered Accoantangsa
Membership No. 0251‘ -
» 65, Gurikar Devanna St., 04004
Fort Mohalla, MYSORE-57

for Sarada Vilas College Alumni Association (R)

D

M*'e'//r

%’ Secretary

President / Hon. Secretar
Sarada Vilas College Alumni Association
Saradavilas Road, Mysore-570004

Treasurer



SHARADA VILAS COLLEGE ALUMNI ASSOCIATION (R)

Sarada Vilas College, Krishnamurthypuram, Mysore - 570 004
1st Year

INCOME AND EXPENDITURE ACCOUNT for the for the period 18-7-2023 to 31-3-2024
— EXPENDITURE Rs. s,
EXPENSES TOWARDS OBJECTS : Educational Expenditure

sarada Vilas College Alumni Association registration fee 5,500
Samagama Programs-2023 77,432
Bank Charges 607
AV Hall furnishngs expenses 5,000
Concrete Benches Installed 23,000 1,11,539
Excess of Income over expenditure 511,931
TOTAL 6,23,470
INCOME
General Donations 3,56,831
Guruvandana Program Contribution From alumni 24,007
Contribution from Management(KBL a/c balance) 1,36,474
Contribution from Management(KBIL-FD balance) 96,032
Interest Income 10,126 6,23,470
TOTAL 6,23,470
BALANCE SHEET as on 31st March 2024
SOURCES OF FUND Rs. Rs.
OWN FUND : Membership Fund
Life membership fee 45,001
Patron Membership fee 10,000
Special Membership fee 41,500
Alumni fee from 117 students Rs.350 (117*350) 40,950 1,37,451
CURRENT LIABILITIES : Pal Computers(paid in august 2024) 34,850
GENERAL RESERVE: Opening Balance =
Add: Excess of Income over Expenditure 5,11,931 5,11,931
TOTAL 6,84,232
APPLICATION OF FUNDS
FIXED ASSETS:
Fixed Assets at Cost(gross block) 2,26,760
Less: Depreciation ~ 2,26,760
INVESTMENTS
Karnataka Bank Ltd FD - 4851 5001 4183 8901 65,610
Karnataka Bank Ltd - 4851 5001 4183 9001 30,422 96,032
CURRENT ASSETS :
Cash on hand )
Cash with Karnataka Bank Ltd. SB - 4852 5001 0309 1101 3,61,440 3,61,440
TOTAL - 6,84,232
As per my report of for Sarada Vilas College Alumni Association (R)

even date attached

/}' MR'/’{ \
G.N.ANANTHAVARDHANA W ot
esident Secretary

Chartered Accountant Treasurer

- el President / Hon. Secretar
G.N. ANANTHAVARDHANA  Saraga Vilas Coflege Alomni Association
Chartered f\ccoun!anls Saradavilas Road, Mysore-570004
Membership No. 026113
+ 65, Gurikar Devanna St,, 1 Cross
Fort Mohalla, NS ORE-ST0 004 5
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Phone : 0821 - 2332479
Sarada Vilas Educational Institutions (R.) Fax : 0821 - 2330221

SARADA VILAS COLLEGE

Krishnamurthypuram, Mysuru - 570 004
(Affiliated to the University of Mysore)
Reaccredited by NAAC with A grade (CGPA.: 3.19)
E-mail : principal@saradavilas.com Website : www.saradavilas.com

Or. M. Devikg, MSc, MPhil, PhD. | -

Principal o Declosation
Mobile : 9880024483, _ _ - B
his is to certify that following are the donations received after the

financial year ended on 31/03/2024 ‘which are not reflected in the audit
report. I certify that these donations are received for overall college

development.

SI No Name Amount Date .Of
Donation

i Sri. B. N. Jayarama 2,001 22/4/24

9 St. U. N. Bhaskara 2,000 16/5/24

3 Sri. Ashok Kumar K S 2,000 16/5/24

4 Sui. Phianie) K 3,000 16/5/24

s Sri. A. S. Nataraj - 3,000 16/5/24

e Sri. Vijay M G 3,000 20/5/24

7 . Sri. Krishna M L 5,000 27/6/24

g Sri. C. Madhusudhana 5,000 27/6/24

g Dr. Purnaprajna 1,50,000 28/5/24

M _sc“M,Ph“.,Ph-D-
Princlpal

Sarada Vilas College.
Krishnamun!wpuram,m-- .
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